
Key Investor Informa on
This document provides you with key investor informa on about this fund. It is not marke ng material. The informa on is
required by law to help you understand the nature and the risks of inves ng in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

PIQUEMAL HOUGHTON GLOBAL EQUITIES (the “sub-fund”)
ISIN LU2261172451, class R EUR, Accumula on
a sub-fund of PIQUEMAL HOUGHTON FUNDS (the “fund”)
This fund is managed by PIQUEMAL HOUGHTON INVESTMENTS S.A.S. (the “Management Company”)

Objec ves and investment policy.

The sub-fund’s objec ve is to seek capital apprecia on by crea ng a pro-
fessionally managed por olio consis ng of what in the opinion of the
Management Company, are interna onal and diversified securi es of
unique franchise companies bought at a reasonable price.
TheManagement Company intends inves ng on a global basis in shares or
equity linked securi es including depositary receipts and preferred stock,
issued by companies quoted or traded on Regulated Markets. The sub-
fund may invest directly in China A-Shares via Shanghai-Hong Kong Stock
Connect or Shenzhen-Hong Kong Stock Connect.
Inves ng is according to the por oliomanagers of theManagement Com-
pany about selec ng unique companies, orderly s cking to the invest-
ment process, being free from any benchmarking constraints. They thus
ac vely and rigorously select only 20 to 30 stocks across the globe, all
leaders in their respec ve fields, that they pa ently wait for buying at a
reasonable price. They iden fy and invest in world leading companies
benefi ng from a unique franchise. Determining the compe ve advan-
tage of a company and the durability of that advantage are key to their
stock picking. But they also pay a en on to valua ons and prices at-
tached to those companies. Finally, they target owning stocks for at least
five years enabling companies to demonstrate the strength of their busi-
ness model beyond short term vola lity or events in the market.
To find such companies, the Management Company applies strict quality
criteria, which includes strong self-financing capability, strong cash gen-
era on and sustainable profit margins.
The sub-fund may also invest in interest bearing accounts (such as de-
posits), listed investment grade sovereign short-term debt securi es and
money market instruments for cash management purposes.

Lastly, the sub-fund is ac velymanaged in reference to theMSCI All Coun-
tryWorld Index benchmark (Bloomberg ckerMXWD) (the “Benchmark”)
for performance comparison. The por olio managers are company pick-
ers, inves ng in companies they have deeply analysed, bought at a rea-
sonable price and owned over the long term. Therefore, theManagement
Company has significant discre on over the composi on of its por olio
(in terms of cons tuents and alloca on) and the sub-fund’s holding may
then deviate significantly from the Benchmark.
The sub-fund will not invest more than 10% of the net assets in other
UCITS or other UCIs and will not invest in Asset Backed Securi es and
Mortgage Backed Securi es and Con ngent Conver bles. The sub-fund
may not engage in securi es lending transac ons, total returns swaps and
reverse repurchase agreement transac ons.
The sub-fund may also invest in listed deriva ves instruments and cur-
rency forward for hedging currency purposes only.
The sub-fund will not invest in distressed securi es.

The currency of the share class is expressed in EUR.
The investor has the right to redeemhis shares on demand. The dealing in
shares is carried out on each complete bank business day in Luxembourg.
The a en on of the investor is drawn to the fact that in excep onal cir-
cumstances, the possibility for the investor to request the redemp on of
his shares may be limited or suspended.
These shares are capitalisa on shares. Income and capital gains are rein-
vested.

Recommenda on
This fundmay not be appropriate for investors who plan towithdraw their
money within 5 years.

Risk and reward profile.
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What does this synthe c indicator mean?
• The shares of class R EUR, Accumula on are classified in category

6 because the value of the share may be subject to high varia ons
and consequently the risk of loss and the opportunity of gain may
be high.

• The fund’s diversified exposure to global stocks markets explains its
classifica on in this category.

• The risk category has been determined on the basis of historical
and simulated data and may not be a reliable indica on of the fu-
ture risk profile. The risk and reward category shown does not nec-
essarily remain unchanged and the categorisa on of the fund may
shi over me.

• The lowest category does not mean a risk-free investment.
• Repayment of the ini al investment is not guaranteed.

Which materially relevant risks are not adequately captured by the syn-
the c indicator?

• Geopoli cal Risk: Risk related to investments in geographic areas
or sectors that may be sensi ve to any event of economic, geopo-
li cal or regulatory nature or any other events beyond the control
of the Management Company that could expose the fund to losses.

• Opera onal Risk and Depositary Risk: The sub-fundmay fall vic m
to fraudor other criminal acts. Itmay also incur losses due tomisun-
derstandings or errors by employees of the management company,
the depositary or external third par es. Finally, its’ management
or the custody of its’ assets can be adversely affected by external
events such as fires, natural disasters etc.

• Liquidity Risk: Risk related to a limited market ac vity, especially in
emerging market and mid caps, that could not allow the sub-fund
to sell or buy underlying investments in suitable condi ons.

• China custody, clearing and se lement risk: The Hong Kong Secu-
ri es Clearing Company (the “HKSCC”) will be responsible for the
clearing, se lement and the provision of depository, nominee and
other related services of the trades executed by Hong Kong market
par cipants and investors. The HKSCC and ChinaClear will estab-
lish the clearing links and each will become a par cipant of each
other to facilitate clearing and se lement of cross-boundary trades.
Should ChinaClear be declared as a defaulter, HKSCC’s liabili es in
trades under its market contracts with clearing par cipants will be
limited to assis ng clearing par cipants in pursuing their claims
against ChinaClear. In that event, the sub-fund may suffer delay
in the recovery process or may not be able to fully recover its losses
from ChinaClear.

How can I get more informa on about the risks of the sub-fund?
Addi onal informa on concerning the risks of investment in the sub-
fund is indicated in the corresponding sec on of the prospectus of the
fund which is available at the Management Company and on the website
www.piquemal-houghton.com.

http://www.piquemal-houghton.com


Charges.

One-off charges taken before or a er you invest
Entry charge 0.00%
Exit charge 0.00%
This is the maximum that might be taken out of your money before it is
invested and before the proceeds of your investment are paid out.
Charges taken from the fund over a year
Ongoing charge 1.96%
Charges taken from the fund under certain specific condi ons
Performance fee None

The charges paid by an investor are used to cover the running costs of
the sub-fund, including the costs of marke ng and distribu on of shares.
These charges reduce the poten al increase in value of an investment in
this fund.
The entry and exit charges shown correspond to a maximum percentage
whichmight be deducted from the investor’s capital invested into the sub-
fund. In some cases, the investormight pay less. The investormay contact

his financial adviser or intermediary to be informed on the actual entry
and exit charges.
The conversion of part or all of the shares into shares of another sub-fund
or another share class is free of charge.
The ongoing charges relate to the annual charges; they were calculated
on 31.12.2021. The ongoing charges may vary from year to year.
The figure of the ongoing charges excludes:

• Performance fee
• Securi es transac on charges, except for entry and exit charges

paid by the UCITS when shares in other UCITS are bought or sold.

For further informa on concerning charges, please consult the
heading “Expenses” of the fund’s prospectus, which is available
at the registered office of the Management Company and on
www.piquemal-houghton.com.

Past performance.

Past performance is not a reliable indicator of future performance.
All charges and fees, except for the entry and exit charges, were taken into
account.

The past performance was calculated in EUR.
The sub-fund was created in 2020.
This share class was created in 2021.
The sub-fund does not aim to track the composi on of its benchmark in-
dex.

Prac cal informa on.

Depositary
UBS Europe SE, Luxembourg Branch

Addi onal informa on and availability of the prices
Addi onal informa on about the fund, copies of its prospectus,
its latest annual and semi-annual report and the latest prices of
shares of PIQUEMAL HOUGHTON FUNDS may be obtained free of
charge from the registered office of the Management Company or on
www.piquemal-houghton.com.
The prospectus, the latest annual and semi-annual report of the fund are
available in English. The Management Company may inform you about
other languages in which these documents are available.
The details of the up-to-date remunera on policy of the Management
Company, including a descrip on of how remunera on and benefits are
calculated, are available on www.piquemal-houghton.com. A paper copy
will be made available free of charge upon request.

Liability
PIQUEMAL HOUGHTON FUNDS may be held liable only on the basis of
any statement contained in this document that is misleading, inaccurate

or inconsistent with the relevant parts of the prospectus for the fund.

Taxa on
The fund is subject to Luxembourg tax legisla on. The investor’s fiscal
residence might have an impact on his personal tax posi on.

Specific informa on
The sub-fund PIQUEMAL HOUGHTON GLOBAL EQUITIES may also issue
other share classes.
Informa on about other share classes thatmay bemarketed in your coun-
try is available at the Management Company.
This key investor informa on document provides informa on about a
share class of the sub-fund of PIQUEMAL HOUGHTON FUNDS that may
consist of several sub-funds. The prospectus and the annual and semi-
annual reports are prepared for the en re fund.
The assets and liabili es of a sub-fund are segregated pursuant to the law
so that the commitments and liabili es of one sub-fund do not affect the
other sub-funds.
The investor has the right to convert his investment from shares in one
sub-fund into shares of the same sub-fund or of another sub-fund. The
investor can obtain informa on about how to subscribe, redeem and con-
vert in the prospectus of the fund.

This fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier.
PIQUEMAL HOUGHTON INVESTMENTS S.A.S. is authorised in Luxembourg and regulated by the Autorité des Marchés Financiers (AMF).

This key investor informa on is accurate as at 04.02.2022.
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